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REPORT OF THE DIRECTORS
FOR THE PERIOD ENDED SEPTEMBER 30, 2006

The Directors have pleasure in presenting the financial statements (un-audited)
for the period ended September 30, 2006 (the “Period”).

The principle activities of the Company are to own, operate and maintain a multi-
fuel combined cycle gas turbine power station with fifteen generating units with
a nameplate capacity of 1,600 MW.

Over the Period, the power plant generated a net output of 2054 GWh of elect

ricity,
%




Sep-06 Jun-06
(Rupees in thousand)

22,341,689 22,695,516

224 245
59,458 60,420
18,225 17,834

22,419,596 22,774,015

2,545,115 2,472,538
1,635,479 1,129,664
5,851,922 3,115,000

607,756 420,511
2,146,493 4,366,054

12,786,765 11,503,767

35,206,361 34,277,782

Vince Richard Harris
Director




PROFIT AND LOSS ACCOUNT FOR THE
QUARTER ENDED SEPTEMBER 30, 2006 (UN-AUDITED)

For the Quarter
Note Jul 06-Sep 06  Jul 05-Sep 05
(Rupees in thousand)

Sales 8,785,256 6,761,931




CASH FLOW STATEMENT FOR THE QUARTER
ENDED SEPTEMBER 30, 2006 (UN-AUDITED)

Note Jul 06-Sep 06  Jul 05-Sep 05
(Rupees in thousand)

Cash flows from operating activities

Cash generated from operations




STATEMENT OF CHANGES IN EQUITY FOR THE QUARTER
ENDED SEPTEMBER 30, 2006 (UN-AUDITED)

(Rupees in thousand)

Un-appro-
Share Capital priated
capital reserve profit Total

Balance as on June 30, 2005 8,802,532 444,451 13,039,645 22,286,628




SELECTED NOTES TO THE FINANCIAL STATEMENTS FOR
THE QUARTER ENDED SEPTEMBER 30, 2006 (UN-AUDITED)

1. These financial statements are un-audited and are being submitted to the
shareholders as required by Section 245 of the Companies Ordinance
1984.

- The accounting policies adopted for the preparation of these financial
statements are the same as those applied in the preparation of preceding

 KAP[o)



Water & Power supported the case and stated that they would request
the Ministry of Finance to exempt Independent Power Producers (IPPs),
who have no Workers under the Act, from the from the payment of
WPPFE

The matter was then referred to Economic Coordination Committee
(ECC). ECC formed a sub committee to look into the matter and to
give recommendations.




Sep. 30,2006  June 30, 2006
(Rupees in thousand)

6. Property plant & equipment

Opening book value 22,695,516 23,679,537
Add: additions during the period -note 6.1 53,136 659,154

22,748,652 24,338,691

Less: disposals during the period

at book value 922 54,013




Jul 06-Sep 06 Jul 05-Sep 05
(Rupees in thousand)

9. Cash generated from operations

Profit before tax 1,674,592 2,091,000
Adjustments for:

Depreciation on property,

plant and equipment 406,041 431,768

Amortisation on intangible assets 21 21
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1st Quarter Report
September 30, 2006

(Un-audited)

KOT ADDU POWER COMPANY LIMITED




