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EQUITY AND LIABILITIES

CAPITAL AND RESERVES

Authorised capital
  3,600,000,000 (June 30, 2010: 3,600,000,000) ordinary
     shares of Rs 10 each  36,000,000  36,000,000

Issued, subscribed and paid up capital
  880,253,228 (June 30, 2010: 880,253,228) ordinary
     shares of Rs 10 each  8,802,532  8,802,532
Capital reserve 444,451 444,451
Unappropriated profit  13,440,171  13,247,745

 22,687,154  22,494,728

NON-CURRENT LIABILITIES
Long term loan - unsecured  3,828,692  4,247,761
Liabilities against assets subject to finance lease  51,488  45,728
Deferred liabilities  3,301,074  3,178,013

 7,181,254  7,471,502

CURRENT LIABILITIES
Current portion of long term liabilities  885,256  912,181
Finances under mark-up arrangements - secured  20,158,148  17,230,710
Trade and other payables 5  44,284,986  29,490,972

 65,328,390  47,633,863
CONTINGENCIES AND COMMITMENTS 6 

 95,196,798  77,600,093

The annexed notes 1 to 14 form an integral part of this condensed interim financial
information.

CONDENSED INTERIM BALANCE SHEET
AS AT MARCH 31, 2011 (UN-AUDITED)

March 31,
2011

June 30,
2010

(Rupees in thousand)Note



ASSETS

NON-CURRENT ASSETS

Property, plant and equipment 7  17,250,018  17,800,135
Intangible assets  2,427  2,415
Assets subject to finance lease  58,238  50,476
Capital work-in-progress  73,947  81,068
Long term loans and deposits  45,210  31,515

 17,429,840  17,965,609

CURRENT ASSETS

Stores and spares  3,506,172  3,183,207
Stock-in-trade  3,444,331  2,267,205
Trade debts 8  67,378,263  51,702,270
Loans, advances, deposits, prepayments
  and other receivables  3,190,816  2,237,806
Cash and bank balances  247,376  243,996

 77,766,958  59,634,484

 95,196,798  77,600,093

March 31,
2011

June 30,
2010

(Rupees in thousand)Note



CONDENSED INTERIM PROFIT AND LOSS ACCOUNT 
FOR THE QUARTER AND NINE MONTHS ENDED MARCH 31, 2011 (UN-AUDITED)

Note

March 31,
2011

March 31,
2010

(Rupees in thousand)

Quarter ended Nine months ended

March 31,
2011

March 31,
2010

Sales  18,740,141  21,771,818  48,777,155  62,879,801

Cost of sales 9  (16,352,607)  (19,652,583)  (40,525,350)  (55,599,526)

Gross profit  2,387,534  2,119,235  8,251,805  7,280,275

Administrative expenses  (92,852)  (104,146)  (321,554)  (321,589)

Other operating expenses  (16,150)  -    (16,150)  (8,000)

Other operating income  2,011,805  914,988  6,379,259  2,304,545

Profit from operations  4,290,337  2,930,077  14,293,360  9,255,231

Finance cost  (2,128,765)  (1,387,906)  (6,292,972)  (3,537,152)

Profit before tax  2,161,572  1,542,171  8,000,388  5,718,079

Taxation  (757,969)  (540,698)  (2,746,506)  (1,999,947)

Profit for the period  1,403,603  1,001,473  5,253,882  3,718,132

Earnings per share
- basic and diluted       Rupees  1.59  1.14  5.97 4.22

Appropriations have been reflected in the statement of changes in equity.

The annexed notes 1 to 14 form an integral part of this condensed interim financial information.



CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE QUARTER AND NINE MONTHS ENDED MARCH 31, 2011 (UN-AUDITED)

March 31,
2011

March 31,
2010

(Rupees in thousand)

Quarter ended Nine months ended

March 31,
2011

March 31,
2010

Profit for the period  1,403,603  1,001,473  5,253,882  3,718,132

Other comprehensive income  -    -    -    -

Total comprehensive income
for the period  1,403,603  1,001,473  5,253,882  3,718,132

The annexed notes 1 to 14 form an integral part of this condensed interim financial information.



Cash flows from operating activities

Cash generated from operations 11  6,183,474  4,148,079
Finance cost paid  (2,849,193)  (2,765,743)
Taxes paid  (2,709,144)  (1,189,715)
Staff retirement benefits paid  (20,998)  (23,820)

Net cash from operating activities  604,139  168,801

Cash flows from investing activities

Fixed capital expenditure and capital work in progress  (651,540)  (877,076)
Income on bank deposits received  1,826  1,112
Net increase in long term loans and deposits  (13,695)  (3,532)
Proceeds from sale of property, plant and equipment  3,525  2,966

Net cash used in investing activities  (659,884)  (876,530)

Cash flows from financing activities

Repayment of liabilities against assets
   subject to finance lease  (9,974)  (9,076)
Repayment of long term loan  (449,858)  (449,858)
Dividend paid  (2,408,481)  (3,677,603)

Net cash used in financing activities  (2,868,313)  (4,136,537)

Net decrease in cash and cash equivalents  (2,924,058)  (4,844,266)

Cash and cash equivalents at beginning of the period  (16,986,714)  (8,217,288)

Cash and cash equivalents at the end of the period 12  (19,910,772)  (13,061,554)

The annexed notes 1 to 14 form an integral part of this condensed interim financial information.

CONDENSED INTERIM CASH FLOW STATEMENT
FOR THE NINE MONTHS ENDED MARCH 31, 2011 (UN-AUDITED)

March 31,
2011

March 31,
2010

(Rupees in thousand)Note

Nine months  ended



Balance as on June 30, 2009  8,802,532  444,451  13,836,253  23,083,236

Total comprehensive income
   for the period  -    -    3,718,132  3,718,132

Final dividend for the year ended
   June 30, 2009 - Rs 4.20 per share  -    -    (3,697,064)  (3,697,064)

Interim dividend - Rs 2.25 per share  -    -    (1,980,570)  (1,980,570)

Balance as on March 31, 2010  8,802,532  444,451  11,876,751  21,123,734

Total comprehensive income
   for the period  -    -    1,370,994  1,370,994

Balance as on June 30, 2010  8,802,532  444,451  13,247,745  22,494,728

Total comprehensive income
   for the period  -    -    5,253,882  5,253,882

Final dividend for the year ended
   June 30, 2010 - Rs 2.75 per share  -    -    (2,420,696)  (2,420,696)

Interim dividend - Rs 3.00 per share  -    -    (2,640,760)  (2,640,760)

Balance as on March 31, 2011  8,802,532  444,451  13,440,171  22,687,154

The annexed notes 1 to 14 form an integral part of this condensed interim financial information.

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE NINE MONTHS ENDED MARCH 31, 2011 (UN-AUDITED)

Share
capital

Capital
reserve

(Rupees in thousand)

Un-appro-
priated
profit

Total



NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL INFORMATION
FOR THE QUARTER AND NINE MONTHS ENDED MARCH 31, 2011 (UN-AUDITED)



NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL INFORMATION
FOR THE QUARTER AND NINE MONTHS ENDED MARCH 31, 2011 (UN-AUDITED)



NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL INFORMATION
FOR THE QUARTER AND NINE MONTHS ENDED MARCH 31, 2011 (UN-AUDITED)



(Rupees in thousand)

Quarter ended Nine months ended

NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL INFORMATION
FOR THE QUARTER AND NINE MONTHS ENDED MARCH 31, 2011 (UN-AUDITED)

March 31,
2011

June 30,
2010

(Rupees in thousand)Note

(vii) The Company has provided following guarantees in favour of:

Sui Northern Gas Pipelines Limited on account of payment of dues against gas sales et c.,
amounting to Rs 576.197 million (June 30, 2010: Rs 164.707 million).

Custom Authorities for import of professional equipment, tools etc., amounting to Rs 1.380
million (June 30, 2010: Rs Nil).

6.2 Commitments 

(i)       Contracts for capital expenditure Rs 788.451 million (June 30, 2010: Rs 292.793 million).

(ii) Letters of credit other than f or capital expenditure Rs 493.139 million ( June 30, 2010:
Rs 359.655 million).

7. Property, plant and equipment

Opening book value  17,800,135  18,504,118
Add: Additions/transfers during the period  7.1  656,460  858,539

 18,456,595  19,362,657
Less: Disposals during the period (at book value)  324    2,142
          Depreciation charged during the period  1,206,253  1,560,380

 1,206,577  1,562,522
 17,250,018  17,800,135

7.1 Following is the detail of additions/transfers during the period

Buildings on freehold land  8,367  171
Gas turbine blading  610,523  800,646
Auxiliary plant and machinery  30,993  43,663
Office equipment  6,488  5,661
Fixtures and fittings  89  324
Vehicles  -    8,074

 656,460  858,539

8. Trade debts

Trade debts  8.1  67,488,745  51,812,752
Less:       Provision for doubtful debts  110,482  110,482

 67,378,263  51,702,270

8.1 These are considered good and include an o verdue amount of Rs 54,208 million ( June 30, 2010:
Rs 41,645 million) receivable from WAPDA. The trade debts are secured by a guarantee from the
Government of Pakistan under the Facilitation Agreement. These are in the normal course of business
and are interest free, however, a penal mark-up of SBP discount rate plus 4 percent per annum is
charged in case the amounts are not paid within due dates.

9. Cost of sales

Fuel cost  15,223,498  18,144,838  37,790,801  52,576,138
Salaries, wages and benefits  221,840  150,433  628,851  542,846
Plant maintenance  51,828  33,903  137,533  137,889
Gas turbines overhauls  381,957  397,103  565,264  521,702
Repair and renewals  64,400  541,665  191,822  679,263
Depreciation on property,
   plant and equipment  399,444  383,341  1,182,210  1,135,719
Amortisation on intangible assets  340  270  969  809
Provision for store obsolescence  9,300  1,030  27,900  5,160

 16,352,607  19,652,583  40,525,350  55,599,526

March 31,
2011

March 31,
2010

March 31,
2011

March 31,
2010



March 31,
2011

March 31,
2010

(Rupees in thousand)

Nine months ended

10. Transactions with related parties

Relationship with the Company Nature of transaction

i.  Associated undertakings Purchase of services  1,360   714
Sale of electricity  48,777,155  62,879,801
Interest expense  525,851  620,667
Interest income on late
 payments  6,049,647  2,283,173

ii. Post retirement benefit plans Expense charged  88,095  69,902

iii. Key management personnel Compensation  87,091  83,040

All transactions with related parties have been carried out on commercial terms and conditions.

March 31,
2011

March 31,
2010

(Rupees in thousand)

March 31,
2011

June 30,
2010

(Rupees in thousand)
Period end balances
Receivable from related parties  68,326,086  52,245,750
Payable to related parties  289,052  502,443

They are in the normal course of business and are interest free.

11. Cash generated from operations

Profit before tax  8,000,388  5,718,079
Adjustments for:
-  Depreciation on property, plant and equipment  1,206,253  1,160,738
-  Amortisation on intangible assets  969  809
-  Depreciation on assets subject to finance lease  13,058  10,677
-  Profit on disposal of property, plant and equipment  (3,201)  (754)
-  Income on bank deposits  (1,826)  (1,112)
-  Provision for store obsolescence  27,900  5,160
-  Staff retirement benefits accrued  71,544  56,494
-  Finance cost  6,292,972  3,537,152
Profit before working capital changes  15,608,057  10,487,243

Effect on cash flow due to working capital changes
-  Increase in stores and spares  (350,865)  (192,672)
-  Increase in stock-in-trade  (1,177,126)  (1,553,541)
-  Increase in trade debts  (15,675,993)  (8,981,494)
-  Increase in loans, advances, deposits, 
       prepayments and other receivables  (917,858)  (354,706)
-  Increase in trade and other payables  8,697,259  4,743,249

 (9,424,583)  (6,339,164)
 6,183,474  4,148,079

12. Cash and cash equivalents

Cash and bank balances  247,376  243,650
Finances under mark up arrangements - secured  (20,158,148)  (13,305,204)

(19,910,772)  (13,061,554)

NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL INFORMATION
FOR THE QUARTER AND NINE MONTHS ENDED MARCH 31, 2011 (UN-AUDITED)

Nine months ended

March 31,
2011

March 31,
2010

(Rupees in thousand)



13. Date of authorisation for issue

This condensed interim financial information was authorised for issue on April 20, 2011 by the Board
of Directors of the Company.

14. Corresponding figures

In order to comply with the requirements of International Accounting Standard 34 - 'Interim Financial
Reporting', the condensed interim balance sheet and condensed interim statement of changes in
equity have been compared with the balances of annual audited financial statements of preceding
financial year, whereas, the condensed interim profit and loss account, condensed interim statement
of comprehensive income and condensed interim cash flow statement have been compared with
the balances of comparable period of immediately preceding financial year.

Corresponding figures have been re-arranged, wherever necessary, for the purposes of comparison.
However, no significant re-arrangements have been made, except for following:

Administrative expenses Other operating expenses
- Donations - Donations                                                       8,000

(Rupees in thousand)
Amount

Reclassification from Reclassification to

NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL INFORMATION
FOR THE QUARTER AND NINE MONTHS ENDED MARCH 31, 2011 (UN-AUDITED)




