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Directors"Report
Half Year ended December 31, 2019

The Company the req; ofth
b ] The total number of directors are eight (8) as perthe following:
a) Male: Seven(7)
b) Female: One(1)
2. The composition of board is as follows:
Category Names.
Independent Directors ® Mr. Owais Shahid”
® Mr. Aqeel Ahmed Nasir
® Mr. Saad Igbal
Executive Directors ® Mr. Aftab Mahmood Butt
® (Chief Executive)
Non-Executive Directors ® [t General Muzammil Hussain (Retd)
® Mr. Muhammad Arshad Chaudhry
®_Mr. Muhammad lkram Khan
Female Director ® Ms. Zunaira Azhar
Committees of the Board:
Audit Committee |® Mr. Owais Shahid (Cha#rman)' ® Mr. Saad Igbal
® M Arshad Ch. ® Mr. Ikram Khan
HR Committee ® Mr. Ageel Ahmed Nasir (Chairman) @ Mr. Aftab Mahmood Butt
® Mr. Muhammad lkram Khan
LDs Committee | ® Mr. Aqeel Ahmed Nasir (Chairman) @ Mr. Aftab Mahmood Butt
® Mr. Saad Igbal
‘e 20,
Itpleases p i i I{ ) for i March 31,2019.

For the nine month period, the Company’s turnover was Rs. 54,978 Million, the cost of sales stood at
Rs. 44,120 Million, and profit after tax was Rs. 12,464 Million (compared to Rs. 6,603 Million in the
corresponding period last year), which resulted in an earnings per share (EPS) of Rs. 14.16 (EPS of
Rs.7.50inth: ling period of ious year).

During the third quarter, the Power Plant generated 385 GWh of electricity (year to date generation
level 3, 002 GWh) at a load factor of 13.3% (yaar to date load factor 34.0%) and with an overall
i 0f94.8% (year ilability 96.1%).

The off-taker continues to remain in default of its payment obligations. On March 31, 2019, the
overdue receivables from the off-taker were Rs. 88,366 Million. The Company continues to pursue the
off-taker Ministries i of Pakistan for fthe matter.

As at March 31, 2019 the accumulated amount of liquidated damages invoiced to the Company
amaunt toRs. 27, 898 Million for the period 2008-09 to June 30, 2016. The Company has commenced

in pore under the i Chamber of C¢ (ICC) Rules for
the of this issue in with the provisions of the Power Purchase Agreement. In
March2019an oralheanng was he!abyme Tnbunalm London, UK.
During the third q period ionof 10GTs (GT-1,2,3,4,5,6,7,8, 13 & 14) were

carried out as per plan.
We are pleased to announce an interim cash dividend of Rs. 1.50 per share, which will be paid to the
shareholders whose names appear on the Company’s Register of Members on June 10,2019.

On behalf of the Board )

Aftab Mahmood Butt l/{ L’&/

Chief Executive gia(;(l:bral
Lahore: April 26, 2019 recto
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Condensed Interim Balance Sheet
as at March 31,2019 gn-audibd)

March 31, June 30,
2019 2018
Note (Rupees in thousand)
EQUITY AND LIABILITIES
CAPITAL AND RESERVES
Authorised capital
3,600,000,000 (June 30, 2018: 3,600,000,000)

ordinary shares of Rs 10 each 36,000,000 36,000,000

Issued, subscribed and paid up capital
880,253,228 (June 30, 2018: 880,253,228)

ordinary shares of Rs 10 each 8,802,532 8,802,632
Capital reserve 444 451 444,451
Unappropriated profit 34,084,290 | | 25,845,905

43,331,273 35,092,888
NON-CURRENT LIABILITIES

Liabilities against assets subject to finance lease
Deferred liabilities

CURRENT LIABILITIES

Current portion of long term liabilities

Finances under mark-up arrangements - secured
Provision for taxation - net

Trade and other payables

Unclaimed dividend

79,490,763 100,604,528

CONTINGENCIES AND COMMITMENTS 6

126,908,817 138,445,988

The annexed notes 1 to 16 form an integral part of this condensed interim financial information.

dewelis s

Aftab Mahmood Butt M. Mohtashim Aftab
Chief Executive Officer Chief Financial Officer
KOT ADDU POWER COMPANY LIMITED 4




ASSETS
NON-CURRENT ASSETS

Property, plant and equipment
Intangible assets

Assets subject to finance lease
Capital work-in-progress

Long term loans and deposits

CURRENT ASSETS

Stores and spares
Stock-in-trade
Trade debts
Loans,

and other receivables
Cash and bank balances

KOT ADDU POWER COMPANY LIMITED

March 31, June 30,
2019 2018

Note (Rupees in thousand)

7 6,893,435 8,564,577
4,908 7,462

40,358 51,747

12,249 7.327

27,167 31,821

6,978,117 8,662,934

4,547,183 4,248,855
5,630,783 6,717,597
106,285,930 | | 115,472,114

®

2,733,104 2,659,533
733,700 684,955
119,930,700 129,783,054

126,908,817 138,445,988

o

L/{aad Iqbal

Director

o




Condenseéd.Interim Profit and Loss Account
for the quarter and nine months ended March 31, 2019 (Un-audited)

Quarter ended Nine months ended
March 31, March 31, March 31, March 31,
2019 2018 2019 2018
Note ————  (Rupees in thousand)
Sales 10,757,404 21,590,430 54,978,275 61,606,053
Cost of sales 9 (7,053,406) (18,417,308) (44,119,547) (51,782,408)
Gross profit 3,703,998 3,173,122 10,858,728 9,823,645
Administrative expenses (214,816)  (87,770)  (533,038)  (316,361)
Other operating expenses (2,611) (1,067) (8,922) (64,698)
Other income 10 3,676,320 1,735,642 14,059,507 4,718,509
Profit from operations 7,162,891 4,819,927 24,376,275 14,161,095
Finance cost (2,125,531) (1,608,933) (6,525,932) (4,693,489)
Profit before tax 5,037,360 3,210,994 17,850,343 9,467,606
Taxation (1,570,821) (1,003,464) (5,386,743) (2,864,745)
Profit for the period 3,466,539 2,207,530 12,463,600 6,602,861
Earnings per share
- basic and diluted Rupees 3.94 2.51 14.16 7.50

Appropriations have been reflected in the statement of changes in equity.

The annexed notes 1 to 16 form an integral part of this condensed interim financial information.

Y SN,

Aftab Mahmood Butt M. Mohtashim Aftab Saad Igbal
Chief Executive Officer Chief Financial Officer Director

KOT ADDU POWER COMPANY LIMITED 6




Condh Interim of Comp: Income
for the quarter and nine months ended March 31, 2019 (Un-audited)
Quarter ended Nine months ended
Warch 31, March 31, March 31, March 31,
2019 2018 2019 2018

(Rupees in thousand)

Profit for the period 3,466,539 2,207,530 12,463,600 6,602,861

- ltems that will not be
reclassified to profit or loss =

- ltems that may be
reclassified subsequently
to profit or loss &

Other comprehensive income

for the period
Total comprehensive income
for the period 3,466,539 2,207,530 12,463,600 6,602,861

The annexed notes 1 to 16 form an integral part of this condensed interim financial information.

My Atziper ot

Aftab Mahmood Butt M. Mohtashim Aftab Saad Igbal
Chief Executive Officer Chief Financial Officer Director
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Condenseéd.Interim Cash Flow Statement
for the nine months ended March 31, 2019 (Un-audited)

Note
Cash flows from operating activities
Cash generated from operations 12
Finance cost paid
Taxes paid
Staff retirement benefits paid

Net cash generated from operating activities
Cash flows from investing activities

Fixed capital expenditure
Income on bank deposits received
Net decrease / (increase) in long term loans and deposits
Proceeds from sale of property, plant
and equipment

Net cash used in investing activities

Cash flows from financing activities

Repayment of liabilities against assets subject
to finance lease

Repayment of long term loans - unsecured

Dividend paid

Net cash used in financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at beginning of the period
Cash and cash equivalents at the end of the period 13

Nine months ended
March 31, March 31,
2019 2018

(Rupees in thousand)

8,057,491 | | 9,182,515
(3.813,031)| | (2,785,398)
(3.783,376)| | (3,547,300)

(33.877) (13,024)
427207 2,836,793
(76,797) (48,379)
14,581 22,403
4,654 (3,831)

3,071 11,708
(54,491) (18,099)
(12,233) (19,381)

< (193,097)
(4,158,809)| | (4,159,015)
(4,171,042)  (4,371,493)
(3,798,326)  (1,552,799)
(49,189,644)  (45,503,456)
(52,987,970) (47,056,255)

The annexed notes 1 to 16 form an integral part of this condensed interim financial information.

el Azpns

Aftab Mahmood Butt M. Mohtashim Aftab
Chief Executive Officer Chief Financial Officer

KOT ADDU POWER COMPANY LIMITED

/[t

ad Igbal
Director




Condenséd Interim Statement of Changes in Equity
for the nine months ended March 31, 2019 (Un-audited)

Un-appro-
Share Capital priated
Capital reserve profit Total
(Rupees in thousand)

Balance as at June 30, 2017 8,802,532 444,451 23,256,226 32,503,209
Total comprehensive income for

the period - - 6602861 6,602,861
Transaction with owners:
Final dividend for the year ended

June 30, 2017 - Rs 4.75 per share - - (4,181,203) (4,181,203)
Interim dividend for the year ended

June 30, 2018 - Rs 4.35 per share - - (3,829,102) (3,829,102)
Balance as at March 31, 2018 8,802,532 444,451 21,848,782 31,095,765
Profit for the period - = 4,014,224 | | 4,014,224
Other comprehensive gain for the

period:

- Re-measurement of net defined
benefit obligation - net of tax s - (17,101 (17,101)

Total comprehensive income for

the period - - 3,997,123 3,997,123
Balance as at June 30, 2018 8,802,532 444,451 25845905 35,092,888

Total comprehensive income for

the period - - 12,463,600 12,463,600
Final dividend for the year ended

June 30, 2018 - Rs 4.80 per share - - (4,225215) (4,225,215)
Balance as at March 31, 2019 8,802,532 444,451 34,084,290 43,331,273

The annexed notes 1 to 16 form an integral part of this condensed interim financial information.

o
&“ﬂg&( s 57///
Aftab Mahmood Butt M. Mohtashim Aftab Z/{a\ad Igbal
Chief Executive Officer Chief Financial Officer Director

KOT ADDU POWER COMPANY LIMITED 9




Notes 1o and forming part of the Condensed Interim Financial Statements
for the quarter and nine months ended March 31, 2019 (Un-audited)

1. Legalstatus and nature of Busipess

Kot Addu Power Company Limited (‘the Company’), was incorporated in Pakistan
on April 25, 1996 as a public limited company under the Companies Ordinance,
1984 (now Companies Act, 2017). The Company was listed on April 18, 2005 on
Pakistan Stock E Limited. The princi ivities of the Company are to
own, operate and maintain a multi-fuel fired power station with fifteen generating
units with a nameplate capacity of 1,600 MW in Kot Addu, District Muzaffargarh,
Punjab, Pakistan and to sell the ici toasingle

the Pakistan Water and Power Development Authority (WAPDA) under a Power
Purchase Agreement (PPA). The PPAis for a term of 25 years which commenced
from June 1996 and formal negotiations for its renewal can commence after the
expiry of 23rd contract year.

2. Basisof preparation
This condensed interim financial information is un-audited and has been prepared

in >e with the requit ts of the International Accounting Standard (IAS)

34 - ‘Interim Financial Reporting' and p of and directives issued under the

Companles Act, 2017. In case where the requi differ, the provisions of or
ives issued under the Ci ies Act, 2017 have been lollowed

3. Summary of significant accounting policies, accounting estimates, judgments and
risk management

These condensed interim financial statements do not include all the statements
required for annual financial statements including financial risk management
statements and therefore should be read in conjunction with the annual financial
statements for the year ended June 30, 2018.

The principal accounting policies applied in the preparation of these condensed
interim financial statements are the same as those applied in the preparation of the
annual financial statements of the Company for the year ended June 30, 2018,
except for the changes in accounting policies as stated in note 3.1 below. Further,
the basis of significant estimates are same as those that were applied to the
financial statements for the year ended June 30, 2018, except for estimation of
provision for taxation as referred toin note 4.

3.1 Changesinaccounting standards
(a) IFRS 15-Revenue from contracts with customers

IFRS 15 - Revenue from contracts with customers (IFRS 15) replaced various
standards and guidance including ‘IAS 18 - Revenue’. IFRS 15 provides a
single, princi based app to the ition of revenue from all
contracts with customers and focuses on the identification of performance
obligations in a contract and requires revenue to be recognised when or as

those performance obligations in a contract isfi

The Company has ined that the ion of IFRS 15 does not have any
impact on the reported revenue of the Company for the period ended March
31,2019.

KOT ADDU POWER COMPANY LIMITED 10




Notesto and forming part of the Condensed Interim Financial Statements
for the quarter and nine months ended March 31, 2019 (Un-audited)

(b) IFRS 9 - Financial [NStsuments

SECP through SRO 1007(1)/2017, dated October 4, 2017, had notified IFRS 9
“Financial ", replacing the { A ti (IAS)
39 “Financial Instruments: Recognition and Measurement” with effect from
reporting periods starting July 1, 2018. Applicability of this IFRS 9 has been
deferred through SRO 229 (1)/2019, dated February 15, 2019. Accordingly the
requirements of IFRS 9 have not been considered in the preparation of these
condensed interim financial statements.

Income tax exp is based on 's best esti of the
weighted average income tax rate expected for the full financial year.

Trade and other payables

Trade and other payables include payable to Pakistan State Oil amounting to Rs
2,077 million (June 30, 2018: Rs 27,067 million) and Sui Northern Gas Pipelines
Limited (SNGPL) amounting to Nil (June 30, 2018: Rs 4,227 million) against fuel
supplies.

Contingencies and commitments
6.1 Contingencies

There has been no significant change in the status of the contingent liabilities
disclosed as at June 30, 2018 except for the following:

() Income tax returns of the Company for tax years 2003 to 2007 were filed,
wherein, only normal tax depreciation was claimed. However, the aforesaid
returns were revised thereby depreciation and initial allowance earlier claimed
in respect of assets in the original income tax returns for tax periods upto June
27, 2006 were not claimed being the date upto which the Company was
exempt from levy ofincome tax.

Tax depreciation in income tax return for tax year 2008 was also claimed with
resultant written down value carried forward from tax year 2007, as computed
in the revised return of income in with position ined above.
Such return and revised returns for tax year 2003 to 2007 were amended by
Tax Authorities by restoring the earlier position and were also endorsed by
Commissioner Inland Revenue (Appeals) [CIR(A)]. The Company preferred
appeal before Income Tax Appellate Tribunal (ITAT) [now Appellate Tribunal
Inland Revenue (ATIR)] against the decision of CIR(A) which was decided in
Company's favor in April 2012. No appeal was filed by the Tax Department
before High Court within the time stipulated under law.

Later on the Tax Dep filed mi 1eous ication for

before ATIR which was decided against the Company. Being aggrieved, the
Company filed ref with the H Lahore High Court (LHC) against
this order.

KOT ADDU POWER COMPANY LIMITED 1




Notes 1o and forming part of the Condensed Interim Financial Statements
for the quarter and nine months ended March 31, 2019 (Un-audited)

(ii

(i)

(iv)

During the period, the LHC issued an order.dated December 05, 2018 wherein
it was held that the miscellaneous applications filed by the Tax Department at
ATIR for recalling the earlier Orders (which were in favour of the Company) are
set aside and remanded back to ATIR with the direction that these
miscellaneous applications will be deemed pending before ATIR and ATIR
after affording proper opportunity to both the parties shall decide in detail these
applications. Thus original orders passed by ATIR in favour of the Company
are restored automatically and these orders will be considered as orders in
field.

The management is of the view that instead of being remanded back to ATIR,
case should have been vacated in favour of the Company. Being aggrieved the
C y has filed a with the H Supreme Court of Pakistan.

The management is of the view that there are meritorious grounds available to
defend the foregoing demand. Consequently no provision for such demand
has been made in this condensed interim financial information.

Additional Commissioner Inland Revenue amended the assessment of tax
year 2017 and issued an order on April 23, 2018 creating a demand of Rs 741
million. The Company filed an appeal before CIR(A). CIR(A) issued an order
dated November 05, 2018 wherein all the issues, except disallowance of
project development cost amounting to Rs 221 million, were decided in the
Company's favour. The Company filed an appeal before ATIR against

I of project P cost. Meanwhile Tax Department has
alsofiled an appeal before ATIR against the decision of CIR(A).

The management is of the view that there are meritorious grounds available to
defend the foregoing demand. Consequently no provision for such demand
has been made in this condensed interim financial information.

Additional Commissioner Inland Revenue amended the assessment of tax
year 2016 and issued an order on October 13, 2017 creating a demand of Rs
1,162 million which was later reduced to Rs 1,077 million through rectification
order. The Company filed an appeal before CIR(A) who vide order dated
January 11, 2018 reduced the demand to Rs 779 million. The Company has
also deposited Rs 300 million on account of WWF under protest. Being
aggrieved with the order of the CIR(A), both the Tax Department and the
Company filed appeals before the ATIR. ATIR passed an order wherein some
of the issues were decided against the Company. The Company filed a
reference in LHC against the order of ATIR. The LHC has set aside the order of
ATIR and remanded the case back to ATIR for fresh adjudication.

The management is of the view that there are meritorious grounds available to
defend the foregoing demand. Cor y no provision for such demand
has been made in this condensed interim financial information.

WAPDA had raised invoices for liqui to the Company for the
years ended June 30, 2009 through 2016 (after taking into account forced

KOT ADDU POWER COMPANY LIMITED 12




Notesto and forming part of the Condensed Interim Financial Statements
for the quarter and nine months ended March 31, 2019 (Un-audited)

outage allowance stipulated under the terms of PPA) on account of short
supply of electricity by the Company, which was due to cash flow constraints of
the Company as a result of default by WAPDA in making timely payments.
Liquidated damages invoiced to the Company amount to Rs 27,898 million
(June 30, 2018: Rs 27,898 million). Estimated amount of liquidated damages
(including un-invoiced liquidated damages till March 31, 2019) are not
expected to exceed Rs 27,681 million as at March 31,2019 (June 30,2018: Rs
27,681 million) based on the best estimate of the management of the
Company.

The Company disputes and rejects any claim on account of liquidated
damages that may be raised by WAPDA on the premise that its failure to
dispatch electricity was due to WAPDA's non-payment of dues on timely basis
to the Company and consequential inability of the Company to make timely
payments to its fuel supplier (PSO) that resulted in inadequate level of
electricity production owing to shortage of fuel. In this regard, the Company
has initiated the dispute resolution procedures specified in the PPA and has
for Arbitration in Singapore under the rules of

Chamber of C

According to legal advice i with the Company, there are
grounds to defend any claim by WAPDA for such liquidated damages since
these conditions were imposed on the Company due to cii beyond
its control. The ultimate outcome of the matter cannot presently be
determined, and consequently no provision for such liquidated damages has
been made in this condensed interim financial information.

The Company has provided bank guarantee in favor of Sui Northern Gas
Pipelines Limited on account of payment of dues against gas sales etc.,
amounting to Rs 4 million (June 30, 2018: Rs 12,304 million).

(V)

6.2 Commitments
(i)  Contracts for capital expenditure Rs 29 million (June 30, 2018: Rs 107 million).

Letters of credit other than for capital expenditure Rs 400 million (June 30,
2018: Rs 178 million).

(ii

March 31, June 30,
2019 2018

Note (Rupees in thousand)
7. Property, plant and equipment

Opening Net Book Value (NBV) 8,564,577 10,813,412
Add: Additions / transfers during the period 71 71,730 133,150
8,636,307 10,946,562

Less: Disposals during the period (at NBV)
Depreciation charged during the period

1,742,872 2,381,985
6,893,435 8,564,577

KOT ADDU POWER COMPANY LIMITED 13




Notesto and forming part of the Condensed Interim Financial Statements
for the quarter and niine months ended March 31, 2019 (Un-audited)

March 31, June 30,
2019 2018

Note (Rupees in thousand)

7.1 Following is the detail of additions / transfers
during the period

Additions:
Buildings on freehold land - 98,947
Gas turbine blading 63,117 2,632
Aucxiliary plant and machinery 3,248 3,415
Office equipment 3,234 6,678
Fixtures and fittings 311 s
69,910 111,672
Transfers / adjustments:
Vehicles 1,820 21,478

71,730 133,150

8. Trade debts
Trade debts 8.1 106,525,320 115,711,504
Less: Provision for doubtful debts 239,390 239,390
106,285,930 115,472,114

8.1 These are considered good except Rs 239 million (June 30, 2018: Rs 239
million) which are considered doubtful. Trade debts include an overdue
amount of Rs 88,366 million (June 30, 2018: Rs 95,976 million) receivable from
WAPDA, which is a related party of the Company. The maximum aggregate
amount outstanding during the period was Rs 130,346 million (June 30, 2018:
Rs 116,360 million). The trade debts are secured by a guarantee from the
Government of Pakistan under the Facilitation Agreement. These receivables
are in the normal course of business and are interest free, however, a penal
mark-up of SBP discount rate plus 4 percent per annum is charged in case the
amounts are not paid within due dates.

Quarter ended Nine months ended
March 31, March 31, March 31, March 31,
2019 2018 2019 2018
(Rupees in )
9. Cost of sales
Fuel cost 5,494,753 16,897,542 40,060,594 47,564,826
Salaries, wages and benefits 386,549 335,639 1,446,024 1,207,040
Plant maintenance 54,007 81,461 217,324 213,797
Gas turbines overhauls 475,885 494,849 529,890 656,027
Repair and renewals 40,858 37,328 85,512 430,845
Depreciation on property,
plant and equipment 556,987 557,471 1,671,016 1,679,620
Amortisation on intangible
assets 851 1,078 2,554 3,249
Provision for store

43,516 11,940 106,633 27,004
7,053,406 18,417,308 44,119,547 51,782,408

KOT ADDU POWER COMPANY LIMITED 14




Notesto and forming part of the Condensed Interim Financial Statements
for the quarter and fiine months ended March 31, 2019 (Un-audited)

10.  Other operating income inclides true-up income recognized during the period
amounting to Rs 5,881 million (March 31, 2018: Nil), resulting from change in US
Dollar-Pak Rupee exchange rate exceeding the threshold defined in PPA, as
compared to rates used for indexation calculation of relevant CPP invoices, under
section 13.4 (iv) of Part Il of Schedule 6 to PPA.

Nine months ended
March 31, March 31,
2019 2018

(Rupees in thousand)
11. Transactions with related parties

Relationship with the Company  Nature of transaction

i. Associated undertakings
- WAPDA Purchase of services 78 1,940
- WAPDA Sale of electricity 54,978,275 61,606,053
- WAPDA Purchase of electricity 136,430 -
- WAPDA Interest expense - 33,570
- WAPDA Interest income on late
payments 8,080,615 4,630,889
- WAPDA True-up income 5,880,763 -
ii. Post retirement benefit plans
- KAPCO employees pension
fund trust Expense charged 63,707 16,534
- KAPCO employees provident
fund trust Expense charged 34,638 31,211
- KAPCO employees post
retirement medical plan Expense charged 14,774 12,688
- KAPCO employees post
retirement electricity plan Expense charged 47,464 48,181
iii. Key P | Comp i 266,743 239,507

All transactions with related parties have been carried out on mutually agreed terms and conditions.
March 31, June 30,
2019 2018
(Rupees in thousand)
Period end balances

Associated Undertakings
Receivable from related parties 107,444,346 116,547,649
Payable to related parties 1,019,818 694,747

These are in the normal course of business and interest free.
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Notesto and forming part of the Condensed Interim Financial Statements

for the quarter and nine months ended March 31, 2019 (Un-audited)

12. Cash generated from operations

Nine months ended
March 31, March 31,
2019 2018

(Rupees in thousand)

Profit before tax 17,850,343 9,467,606
Adjustments for:
- Depreciation on property, plant and equipment 1,730,879 1,715,545
- Depreciation on assets subject to finance lease 11,539 13,589
- Amortisation on intangible assets 2,554 3,249
- Loss on disposal of fixed assets 8,922 64,838
- Income on bank deposits (14,581) (22,403)
- Liabilities written back (58.889) -
- Provision for store obsolescence 106,633 27,004
- Staff retirement benefits accrued 125,944 77,403
- Finance cost 6,525,932 4,693,489
Profit before working capital changes 26,289,276 16,040,320
Effect on cash flow due to working capital changes:
(Increase) / decrease in current assets
- Stores and spares (47,793)
- Stock-in-trade (971,087)
- Trade debts (14,678,392)
- Loans, pay
and other receivables 533,860
(Decrease) / increase in trade and other payables 8,305,607
(18.231,785) (6,857,805)
Cash generated from operations 8,057,491 9,182,515
Cash and cash equivalents
Cash and bank balances 733,700 604,104
Finances under mark-up ts - secured  (58,721,670)  (47,660,359)
(52,987,970) (47,056,255)

Date of authorisation forissue

This condensed interim financial information was authorised for issue on April 26,

2019 by the Board of Directors of the Company.
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Notesto and forming part of the Condensed Interim Financial Statements
for the quarter and niine months ended March 31, 2019 (Un-audited)

15. Corresponding figures

In order to comply with the requirements of International Accounting Standard 34 -
‘Interim Financial Reporting’, the condensed interim balance sheet and condensed
interim statement of changes in equity have been compared with the balances of
annual audited financial statements of preceding financial year, whereas, the
condensed interim profit and loss account, condensed interim statement of
comprehensive income and condensed interim cash flow statement have been

p with the of p period of i i preceding
financial year.
Corresponding figures have been g y. for the
purposes of comparison. However, no significant re-arrangements have been

made.
16. Non-adjusting event after the balance sheet date

The Board of Directors of the Company have declared an interim cash dividend of
Rs 1.50 per share (March 31, 2018: Nil), amounting to Rs 1,320 million (March 31,
2018: Nil) at their meeting held on April 26, 2019. This condensed interim financial
information does not include the effect of above interim cash dividend which will be
accounted forin the period in which it is declared.

Mudoe  Aiipx gt

Aftab Mahmood Butt M. Mohtashim Aftab Saad Igbal
Chief Executive Officer Chief Financial Officer Director
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